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INDEPENDENT AUDITOR’S REPORT
To the Members of VUB ENGIINEERING PRIVATE LIMITED
(Formerly know as VUB ENGINEERING PRIVATE LIMITED)
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of VUB ENGIINEERING
PRIVATE LIMITED (“the Company”), which comprise the Standalone Balance Sheet as at March
31, 2024, the Standalone Statement of Profit and Loss and Standalone cash flow statement for the
vear then ended, and notes to the Standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the companies Act,
2013, as amended (the “Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India of the state of affairs of the
Company as at 315t March 2024, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the Director's Report, but does not include the standalone financial
statements and our auditor’s report thereon. The Director’s report is expected to be made available
to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we will read the Director’s report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurancz, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material mis statement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Und 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressi n whether the
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company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related dis~losures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure A”, a statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we further report that:
a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears frrom our examination of those books.

€) The Standalone Balance Sheet, Standalone Statement of Profit and Loss & Standalone cash flow
statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the_applicable Accounting
Standards specified under Section 133 of the Act.
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e) On the basis of written representations received from the directors as on March 31, 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”;

g) In our opinion and according to information and explanations given to us, since the company is
a private limited company hence provisions related to managerial remuneration under the
provisions of section 197 is not applicable on the company.

h) With respect to other matters to be included in the Auditor’s Report in accordance with Rule i1
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us, we report as under;

i.  The Company has disclosed pending litigations under notes to standalone financial
statements.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material forceable losses.

iii.  Tnere has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay in
transferring such sums does not arise.

iv.  The mansagement has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any person(s) or
entity(ies), including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like c¢:i behalf of the
Ultimate Beneficiaries: and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our attention that causes us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

V.  The Company has not declared or distributed any dividend during the year ended 31 March
2024,

vi. Based on our examination, which included test checks carried out on software’s application
level and review of information and explanations given to us, the Company has used
accounting software for maintaining its books of account for ;
31, 2024, which has a feature of recording audit trail (e

3 i S
_ . 7,?va
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been operated for all relevant transactions recorded in the accounting software throughout
the year. Further, during the course of our audit, we did not come across any instance of
the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1st, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For SHAH & TAPARIA
FRN : 109463W
Chartered Accountants

o

akesh F Joshi
Partner
M.No. 102880
UDIN: 24102880BKBLII3419
Place: Mumbai
Date: 6" September, 2024
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Annexure A to the Auditors’ Report

Annexure referred to in paragraph 5 Our Report of even date to the members VUB
Engiineering Private Limited on the financial statement for the year ended 315t March
2024.

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

i In respect of Property, plant and equipment and Intangible assets;

a) (A) The company has generally maintained records showing full particulars including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained property records showing full particulars of Intangible
assets.

b) It has been explained to us that the Company has a regular program for physical verification
of Property, plant and equipment on a rotational basis, which in our opinion is reasonable
having regard to the size of the company and the nature of its assets and no material
discrepancies were noticed on such verification.

¢) The title deeds of immovable properties (other than immovable propeies where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of the Company.

d) The Company has not revalued its Property, plant and equipment (including Right-of-use
assets) or Intangible assets or both during the year.

e) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

ii. In respect of inventories;

a) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the aggregate
for each class of inventory.

b) The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets. In our opinion, the
quarterly returns or statements filed by the Company with such banks are in agreement
with the books of account of the Company except as mentioned in note no 7A to the
Standalone Financial Statements which is reproduced below:-
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As Per
Quarter Name of Particulars G Pe:fBooks Quarterly Discrepancy
Ended Bank accounts(A) Statement(B) (A-B)
(Refer Note)
Bank Of
30-06-2023 Baroda, Indian Net Trade
bank , Bank of Receivables 809.86 782.15 27.71
Maharashtra | Net Trade Payables 4,502.46 4,373.92 128.54
Bank Of
30-09-2023 Baroda, Indian Net Trade
bank , Bank of | -Receivables 385.10 251.24 i33.86
Maharashtra Net Trade Payables 3,770.79 3,743.77 27.02
Bank Of
31-12-2023 | garoda, Indian | Net Trade
bank , Bank of | Receivables 479.64 430.02 49.62
Maharashtra Net Trade Payables 1,976.69 1,887.60 89.09
31-03-2024 Bank OF | Net Trade
Baroda, Indian | peceivables 8,809.37 7,417.04 | 1392.33
bank , Bank of -
Maharashtra | not Trade Payables 10,294.48 8,839.01 1,455.47

iii. In respect of Investments, Loans and Advances;

The Company has not provided guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability partnerships or any other
parties during the year. The Company has made investments in companies and joint ventures
and granted loans to associates and other parties, details of the which is stated in sub-clause
(a) below. The Company has granted any loans, secured or unsecured, to firms, limited liability
partnerships or any other parties during the year.

(a) A. In respect of Loan to associates, the aggregate amount of loan given during the year is
Rs. 11.75 Lakhs and, and balance outstanding at the balance sheet date with respect to
such loans is Rs. 14.25 Lakhs.

B. The company does not have any loan outstanding as on 31.03.2024 In respect of Loan to
parties other than subsidiaries, joint ventures and associates.

(b) In our opinion, the terms and conditions of the loans given and investments made are,
prima facie, not prejudicial to the interest of the Company.

(c) In the case of loans given, the repayment of principal and payment of interest has not been
stipulated as loans are repayable on demand and as such we are not a ent whether
the the repayments or receipts have been regular.

_ P <0
| DT
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(d) In respect of loan granted by the company, since the schedule of repayment of the principal
amount and the payment of the interest has not been stipulated, we are unable to comment
on the overdue amount.

(e) Accordingly to information and explanation given to us, there are no loans Jranted which
has fallen due during the year, hence reporting under this clause is not applizable

(f) The company has granted loans which are in the nature of loans repayable on demand. The
details of such loans are as follows:

Rs. In Lakhs

Particulars All Promoters Related
Parties Parties

Aggregate amount of loans granted during the year which

are repayable on demand or without specifying any terms

or period of repayment

Repayable on demand (A) 11.75 Nil 11.75

Agreement does not specify any terms or period of Nil Nil Nil

repayment (B)

Total (C) = (A+B) 11.75 Nil 11.75

Total Loans granted during the year (D) 11.75 Nil 11.75

0 . o, |

Percentage of loans which are repayable on demand or 100% At 100%

without specifying any terms or period of repayment ]

granted during the year to total loans granted during the

year

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2073 in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

vi. On the basis of books of accounts maintained by the company and on review of Cost audit report
of the company, the company has not maintained adequate cost records as prescribed under
sub —section (1) of Section 148 of Act for the activities of the company.

vii. In respect of statutory dues;
a) According to the information and explanations given to us and based on the records of the
company examined by us, the company is generally regular in depositing the undisputed
statutory dues, including Provident Fund, Income-tax, Sales-tax, Goods and Services Tax,

Service Tax, Customs Duty, Excise Duty, Value added tax, cess and other material statutory

dues, as applicable, with the appropriate authorities in India except,

put® Q
A e O
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No undisputed amounts payable in respect of provident fund, income tax, sales tax, Goods
and Services Tax, duty of customs, service tax, cess and other material statutory dues were
in arrears as at 31 March 2024 for a period of more than six months from the date they
became payable.

b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of Income Tax, Service Tax, Goods and
Services Tax, Sales Tax, Customs Duty and Excise Duty which have not been deposited on
account of any disputes except as below:-

N=me of the | Nature of Dues Amount (Rs.) Period to which | Authority where

statue amount relates | the dispute is
pending

Income Tax Act, | Income 6,61,833/- FY- 2015-2016 Commisssioner

1961 of Income Tax
(Appeals)

Goods & Service | GST 1,45,60,625 FY 2017-18 GST  Appellate

Tax Act , 2017 Authority

Goods & Service | GST 154,82,157 FY 2018-19 GST  Appellate

Tax Act , 2017 Authority

Goods & Service | GST 8,59,29,008 FY 2019-20 GST  Appellate

Tax Act, 2017 Authority ]

Goods & Service | GST 61,08,450 FY 2020-21 G=ZT  Appellate

Tax Act, 2017 £.athority

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(a) The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) There were no Term loans raised during the year hence reporting under this clause is
not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the e
purposes by the Company. 1
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(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries.

(f) The Company has not raised any loans during the year on the pledge of securities heid
in its subsidiaries and hence reporting on clause 3(ix)(f) of the Order is not applicable.

X. (a)The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or pri wate placement
of shares or convertible debentures (fully or partly or optionally) and hence r2porting under
clause 3(x)(b) of the Order is not applicable.

Xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.

(b) No ieport under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) We have *taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

Xii.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

Xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business, /

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

xv. In our opinion, during the year the Company has not entered into any non-cash transactions
with ite Directors or persons connected with its directors. and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

xvi.(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

Xviil. There has been no resignation of the statutory auditors of the Company d
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XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

XX. In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

xxi. The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For SHAH & TAPARIA
FRN : 109463wW
Chartered Accountants

W

Rakesh F Joshi

Partner

M.No.102880

UDIN- 24102880BKBLII3419

Place : Mumbai
Date : 6 September, 2024
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Annexure B to the Auditors’ Report

Annexure referred to in Our Report of even date to the members of VUB ENGIINEERING PRIVATE
LIMITED on the standalone financial statement for the year ended 31t March 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of VUB ENGIINEERING
PRIVATE LIMITED (“the Company”) as of 31 March 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively ror ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit v Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of interna) control based
on the assessed risk. The procedures selected depend on the auditor’s judgmer., including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaniiag of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable ass:rance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accoupting principles. A
company's internal financial control over financial reporting includes those DG 3 cedures
that (1) pertain to the maintenance of records that, in reasonable detz# e :
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reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accorcance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the fiirancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internai control stated
in the Guidance Note on Audit of Internal Financial Contreols Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SHAH & TAPARIA
FRN : 109463W
Chartered Accountants

n

Rakesh F Joshi
Partner

M.No. 102880
UDIN- 24102880BKBLII3419

Place : Mumbai
Date : 6% September, 2024

Delhi Office : 52/74, Ramjas Road, Karol Baugh, New Delhi - 110 005.-Tel.: 011 - 2872 2222 { 33333 -E-mail : delhi@shahtaparia.com



VUB ENGIINEERING PRIVATE LIMITED
(Formerly known as "VUB ENGINEERING PRIVATE LIMITED)

103, MANRATNA BUSINESS PARK, JUNCTION OF DERASAR LANE & TILAK ROAD, GHATKOPAR EAST, MUMBAI - 400 077

CIN - U29290MH2005PTC154033

Standalone Balance Sheet as at March 31, 2024

(X in lakhs)
Particulars Notes 31-Mar-24 31-Mar-23
7 T
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 3 764.70 764.70
(b) Reserves and surplus 4 ©10,185.12 8,092.43
2[Non-current liabilities
(a) Long-term borrowings - 5 2,72596 2,231.33
(b) Other long-term liabilities 6 5,601.40 4,720.50
3|Current liabilities
(a) Short-term borrowings 7 3,590.05 4,115.26
(b) Trade payables
Total outstanc_lmg dues of Micro enterprises and g £07.49 0.39
small enterprises
Total outstanding d f credit ther th
9 al outs and.mg ues of credi orsg er than 8 4,786.99 7.031.67
Micro enterprises and small enterprises
(c) Other current liabilities 9 4,497.91 4,422.12
TOTAL 37,659.62 31,378.41
B IASSETS
1|Non-current assets
(a) Property, Plant and Equipment & Intangible Asset
(i) Property, Plant and Equipment 10 705.45 772.70
(ii) Intangible assets 10 23.18 23.13
(b) Non-current investments 11 3,133.38 2,495.75
(c) Deferred tax assets (net) 51.81 51.83
(d) Other Non Current Assets 12 6,026.09 6,396.39
2|Current assets
(a) Inventories 13 571355 3,768.88
(b) Trade receivables 14 8,809.37 9,691.74
(¢) Cash and Bank Balances 15 5.343.35 3.162.60
(d) Short-term loans and advances 16 ) 7,853.45 5,015.40
TOTAL 37,659.62 31,378.41

See accompanying notes forming part of the standalone financial statements (Note 1 & 2)

In terms of our report attached, FOR VUB ENGIINEERING PVT. LTD.

For SHAH & TAPARIA C 7 ‘7,[/(

ICAI FRN: 109463W
Chintan Pradeep Thakkar Dattani

\y
// DIRECTOR (DIN: 00268457) K\ A

Rakesh F. Joshi
Partner

PRADEEP N. THAKKAR /DATTANI
DIRECTOR (DIN: 005561351}

Membership No.: 102880

Place : Mumbai
Date : 06/09/2024




VUB ENGIINEERING PRIVATE LIMITED
103, MANRATNA BUSINESS PARK, JUNCTION OF DERASAR LANE & TILAK ROAD, GHATKOPAR EAST,
MUMBAL - 400 077
CIN - U29290MHZ005PTC154033

Standalone Statement of Proifit 5 | Loss for the year ended March 31, 2024

(¥ in lakhs)
Particulars Notes 31-Mar-24 31-Mar-23
g e
Income
1 |Revenue Irom operations (net) 7 45,418.12 31,214.88
2 |Other income 18 85317 434.16
3 |Total revenue (1+2) 46,271.29 31,649.04
Expenses
(a) Cost of materials consumed 19 15,100.27 11,282.61
(b) Changes in lllv(.‘l'll().l'lt‘s ol finished goods, work- 20 (1,190.84) (113.37)
in-progress and stock-in-trade
(v ) Construction & Site Expenses (Direct) 21 25,732.89 15,314.44
(d) Employee benefits expense 22 1,278.58 1,086.06
(©) Finance costs ” 23 1,374.02 1,425.68
(1) Depreciation and amortisation expenses 10 153.12 105.99
(g) Other expenses 24 1,066.63 1,107.66
4 |Total expenses 43,514.66 30,209.07
Profit / (Loss) before exceptional
o [Profit / [? 0ss) t efore (.xuptufnal and 2,756.63 1,439.97
extraordinary items and tax (3 - 1)
6 |Lxceptional items 25 - =
» > 5 i s o A -
- Profit / (Luss) before extraordinary items and 2,756,632 1439.97
tax (5+6)
8 |bExtraordinary items
9 |Profil / {Loss) before tax (7 = 8) 2,756.63 1,439.97
10 |Tax expense / (benefit): 3
(4) Current tax expense 663.92 350.00
(L] (Less): MAT credit (where applicable) - -
B g e AT
(b) Short / (Excess) provision for Ltax relating Lo ) 16.52
prioy years
(¢) Deferred tax 0.02 4.84
663.94 371.36
11 [Prolit / (Loss) for the year (9 + 10) 2,092.70 1,068.61
12 |Karuings per share (of ¥ 10/- each):
(1] Basic 27.37 13.97
(1) Diluted 27.37 13.92

See aceampanying notes forming part of the standalone financial statements (Note 1 & 2)

In terms of our report attached, FOR VUB ENGIINEERING PVT. LB
<

For SHAI & TAPARIA . J
o)t
. (45}
4

ICAI FRN; 109463W
Chintan Pradeep Thakkar DY @;L |

\)&/ DIRECTOR (DIN: 00268457)

Rakesh F. Joshi
Partner
Membership No.: 102880

\\

PRADEEY N. THAKKAR/DATTANI
DIRECTOR (DIN: 00561951)

Place : Mumbai
Date: 06/09/2024




VUB ENGIINEERING PRIVATE LIMITED
(Formerly known as "VUB ENGINEERING PRIVATE LIMITED)

103, MANRATNA BUSINESS PARK, JUNCTION OF DERASAR LANE & TILAK ROAD, GHATKOPAR EAST,

MUMBAI - 400 077

CIN - U29290MH2005PTC154033

Standalone Cash Flow Statement for the year ended March 31, 2024

(X in lakhs)

Particulars

March 31, 2024

March 31,2023

T

T

3

g

A. Cash flow from operating activities
Profit / (Loss) before extraordinary items and tax

Adjustments for:

Depreciation and amortisation expense

(Profit) / Loss on sale / write off of assets

Finance costs

Interest income

Dividend income

Net (gain) / loss on sale of investments

Rental income from investment properties

Rental income from operating leases

Share of profit from partnership firms

Share of profit from AOPs

Share of profit from LLPs

Liabilities / provisions no longer required written back
Adjustments to the carrying amount of investments
Provision for losses of subsidiary companies

Provision for doubtful trade and other receivables, loans and advances
Provision for estimated loss on derivatives

Provision for estimated losses on onerous contracts
Provision for contingencies

Other non-cash charges - Bad debts

Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for (increase} / decrease in operating assets:
Inventories
Trade receivables
Short-term loans and advances
Long-term loans and advances

Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current liabilities

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds

153.12
(11.58)

1,374.02
(276.89)
(6.23)
(0.40)

(219.13)

1,012.90

2,756.63

1,012.90

105.99
(13.07)

1,425.68
(177.67)
(5.27)
(0.83)

(177.95)

(1,944.68)
882.37

(2,838.05)
370.28

3,262.42
7579

Net cash flow from / (used in) operating activities (A)

(191.87)

3,769.53

(191.87)

1,156.88

(454.30)
(5,146.91)
1,349.02
(1,962.97)

1,553.86
2,454.83

1,439.97

1,156.88

3,577.67

3,577.67
(663.92)

2,913.75

(2,206.46)

2,596.85

(2,206.46)

390.39

390.39
(1,246.96)

(856.57)

\?‘

/*’3//
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Particulars March 31, 2024 March 31,2023
4 T g 3

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (88.17) (266.34)
Proceeds from sale of fixed assets 13.85 24.54
Purchase of long-term investments

- Subsidiaries - -

- Associates - =

- Contribution/(Withdraw) of Capital in Joint Venture (418.10) (220.19)
Investment income 276.89 177.67
Dividend received 6.23 5.27

(209.30) (209.31) (279.07) (279.07)
Net cash flow from / (used in) investing activities (B) (209.31) (279.07)
C. Cash flow from financing activities
Repayment of long-term borrowings 494.62 419.04
Proceeds from short-term borrowings (525.21) 1,206.89
Proceeds from other liabilities 880.90 699.32
Finance costs (1,374.02) (1,425.68)
(523.70)]  (523.70) 899.57 899.57

Net cash flow from / (used in) financing activities (C) (523.70) 899.57
Net increase / (decrease) in Cash and cash equivalents (A+B+() 2,180.75 (236.07)
Cash and cash equivalents at the beginning of the year 3,162.60 3,398.67
Effect of exchange differences on restatement of foreign currency Cash and cash
equivalents _ )
Cash and cash equivalents at the end of the year 5,343.35 3,162.60
Cash and cash equivalents at the end of the year * 5,343.35 3,162.60

Notes:

(i) The above cash flow statement has been prepared under 'Indirect Method' as per AS-3 : 'Cash Flow Statement” issued by the Institute

of Chartered Accountants of India.

(ii) These earmarked account balances with banks can be utilised only for the specific identified purposes.

(iii} Previous year figures have been regrouped wherever necessary.

iv) Negative figures have been shown in brackets.

See accompanying notes forming part of the standalone financial statements (Note 1& 2)

In terms of our report attached.

For SHAH & TAPARIA
ICAI FRN: 109463W

\y’
Rakesh F. Joshi

Partner
Membership No. : 102880

Place : Mumbai
Date: 06/09/2024

FOR VUB ENGIINEERING PVT. LTD.

Chintan Pradeep Thakkar Dattan
DIRECTOR (DIN: 00268457)

e

PRADEEP N. THAKKAR/DATTANI

DIRECTOR (DIN: 00561951)

8 b
W
'y

A=
W

‘\yﬂ_

&




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 3 - Share Capital:

(X in lakhs)
. 31-Mar-24 31-Mar-23
Particulars
No. of shares | Amount (%) | No.ofshares | Amount (3)
(a) Authorised
1 ; FryRw—
¢ 0 DU Expuityraharos of Re 10/~ el WiCh 1,00,00,000 1,000.00 |  1,00,00,000 1,000.00
voting rights
(b) Issued, Subscribed and fully paid up
76,47 i f Rs. =B i
0,47,000 Equity shares of Rs. 10/- each with 76,47,000 764.70 76,47,000 764.70
voting rights
76,47,000 764.70 76,47,000 764.70

Refer Notes below

I) Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Every member holding
equity shares there in shall have voting rights in proportion to the member's share of the paid up equity share
capital.

In the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the equity shareholders.

Note 3a - Share Capital:
Reconciliation of the Number of Equity Shares and outstanding at the beginning and at the end of the year
2023-24:

(X in lakhs)

31-Mar-24 31-Mar-23
Particulars No. of shares | Amount (¥) | No.ofshares | Amount (3)
At the beginning of the year 76,47,000 764.70 76,47,000 764.70
Addition during the year - - - =
Deductions during the year 5 8 = -
Outstanding at the end of the year 76,47,000 764.70 76,47,000 764.70
Note 3b - Share Capital:
Detail of shares held by each shareholder holding more than 5% shares:

31-Mar-24 31-Mar-23

Class of shares / Name of shareholders - :
No. of shares | % holding | No.ofshares | % holding

Equity shares with voting rights

Pradeep N Thakkar/Dattani 2065960 27.02% 2065960 27.02%
Chintan P. Thalkar/Dattani 1445990 18.91% 1445990 18.91%
Anjali P. Thakkar/Dattani 2460000 32.17% 2460000 32.17%

Paree C. Thakkar/Dattani 1600000 20.92% 1600000 20.92%




Note 3c - Details of the shares held by Promoters at the end of the year

Percentage Change During

31-Mar-24
Name of Promoters Bhge L wan

No. of shares | % holding | No.ofshares | % holding
Chintan P. Thakkar Dattani 1445990 18.91 G -
Anjali P. Thakkar Dattani 2460000 3245 - -
Paree C. Thakkar Dattani 1600000 20.92 - -
Pradeep N. Thakkar Dattani 2065960 27.02 - -
Mansi Desai 75000 0.98 - -
Chintan P. Thakkar Dattani Jointly Chintan P.
Thalkar Dattani as a Karta of Chintan P. Thakkar
Dattani HUF 10 0.0001 - -
Pradeep N. Thakkar Dattani Jointly Pradeep N.
Thakkar Dattani as a Karta of Pradeep N.
Thakkar Dattani HUF 40 0.0005 B :

Total 7647000 100

Note 3c - Details of the shares held by Promoters at the end of the year

31-Mar-23

Percentage Change During

Name of Promoters the Year

No. of shares | % holding | No.ofshares | % holding
Chintan P. Thakkar Dattani 1445990 18.91 - 3
Anjali P. Thakkar Dattani 2460000 32.17 = .
Paree C. Thakkar Dattani 1600000 20.92 = &
Pradeep N. Thakkar Dattani 2065960 27.02 r -
Mansi Desai 75000 0.98 & -
Chintan P. Thakkar Dattani Jointly Chintan P.
Thakkar Dattani as a Karta of Chintan P. Thakkar
Dattani HUF 10 0.0001 - -
Pradeep N. Thakkar Dattani Jointly Pradeep N.
Thakkar Dattani as a Karta of Pradeep N.
Thakkar Dattani HUF 40 0.0005 . .

Total 7647000 100
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Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 4 - Reserves and Surplus

(¥ in lakhs)
, 31-Mar-24 31-Mar-23
Particulars
i 3
(A) General reserve
Opening balance 7,023.82 6,444.85
Add: Transferred from surplus in Statement of Profit and Loss 1,068.61 578.97
Closing balance 8,092.43 7,023.82
(B) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 1,068.61 578.97
Add: Profit / (Loss) for the year 2,092.70 1,068.61
Less:
Transferred to:
General reserve 1,068.61 578.97
Closing balance 2,092.70 1,068.61
Total 10,185.13 8,092.43
Note 5 - Long-term Borrowings
(} in lakhs)
. 31-Mar-24 31-Mar-23
Particulars
T T
(a) Term loans
From banks & Non Banking Financial Companies
Secured 378.87 607.28
Unsecured 699.31 329.56
(Secured Loan by the Hypothecation of Vehicle and by charge of immovable properties
and hypothecation of inventories and book debts. Unsecured Loan from banks is on the
assets of the directors/ promoters. The term loans are repayable as per their respective
repayment schedules)
1,078.18 936.84
(b) From Inter corporate Deposits
Secured . ’
Unsecured 497.78 144.49
497.78 144.49
(c) Loans and advances from related parties
Secured 3 =
Unsecured 1,150.00 1,150.09
1,150.00 1,150.00
Total 2,726 2,231




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 6 - Other Long Term Liabilities

(X in lakhs)
: 31-Mar-24| 31-Mar-23
Particulars
T 4
(a) Trade Payables: -
(b) Others:
(1) Security Deposits Received 2,122.93 1,746.51
(ii) Retention Money 1,691.03 936.44
(iii) Misc. Deposits 1,728.75 2,037.55
(b) Other Long term Provisions -
(i) Provision for Gratuity 58.69
Total| 5,601.40 4,720.50
Note 7 - Short Term Borrowings
(X in lakhs)
. 31-Mar-24 | 31-Mar-23
Particulars
4 4
(a) From Banks
Secured
Bank Of Baroda CC A/C 961.85 1,809.27
Bank Of Baroda Covid Loan A/C « 2
Bank Of Maharashtra CC A/C 1,323.59 493.05
Indian Bank CCA/C 993.87 969.80
Current Maturities of Long-Term Debts 293.63 238.87
(b) Loans and advances from related parties
Unsecured 1712 604.27
3,590.05 4,115.26

Note: Secured loans from banks are secured by charge of immovable properties and hypothecation of

inventories and book debts.

Note: Deviation of the Stock Statement as per Books and As per DP statement are tabulated in the Note

7A.




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 7A- Deviation of the Stock Statement as per Books and As per DP statement for the FY 2023-
24

Quarterly returns or statements of current assets filed by the company with banks or financial
institutions are in agreement with the books of accounts except to the following on account of variance of
entries posted in routine book closure process which is normally concluded post filing of statements with
the banks and reportings made in respect of select general ledger accounts instead of all accounts
considered as per financial Statement classification.
X in lakhs)
uart Saker Bl Qli\asr]:ee:l Discrepanc
e Name of Bank Particulars of y pancy
Ended accounts(A) Statement(B) (A-B)
(Refer Note)
30/06/2023| Bank Of Baroda, [y, o oo and wip 6,317.61 6,317.61 ;
Indian bank, )
Bank of Net Trade Receivables 809.86 782.15 27.71
Maharashtra |Net Trade Payables 4,502.46 4,373.92 128.54
30/09/2023 B{"“;? Ofgaridaf Inventory And WIP 6,552.92 6,552.92 -
ndian bank,
Bailorsl Net Trade Receivables 385.10 251.24 133.86
Maharashtra _|Net Trade Payables 3,770.79 3,743.77 27.02
31/12/2023 B]E’"gf Offarloda* Inventory And WIP 7,471.68 7,471.68 ’
ndian bank,
Buile s Net Trade Receivables 479.64 430.02 49.62
Maharashtra |Net Trade Payables 1,976.69 1,887.60 89.09
31/03/2024 Bf‘“;‘_ Off“ﬁdar Inventory And WIP 5,713.55 5,713.55 :
ndian bank,
Banl s Net Trade Receivables 8,809.37 7,417.04 1,392.33
Maharashtra |Net Trade Payables 10,294.48 8,839.01 1,455.47

Note- In the DP statement Government Debtors less than 270 days and non government debtor less than
90 days are considered.




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 8 - Trade Payables

(X in lakhs)
. 31-Mar-24 | 31-Mar-23
Particulars
X .4

(A) Total outstanding dues of micro enterprises and small
enterprises
(i) Principal amount remaining unpaid to any supplier as at the end of the 507.49 0.39
accounting year
(ii) Interest due thereon remaining unpaid to any supplier as at the end of = =
the accounting year
(iii) The amount of interest paid along with the amounts of the payment = =
made to the supplier beyond the appointed day
(iv) The amount of interest due and payable for the year m -
(v) The amount of interest accrued and remaining unpaid at the end of the - o
accounting year
(vi) The amount of further interest due and payable even in the succeeding -
year, until such date when the interest dues as above are actually paid
(B) Total outstanding dues of Trade Payable other than micro 9,786.99 7,031.67
enterprises and small enterprises
Total outstanding Trade Payable (A)+(B) 10,294.48 7,032.07

Dues to Micro and Small Enterprises have been determined to the extent such parties have been
identified on the basis of information collected by the Management. This has been relied upon by the

auditors.

For Ageing Details please refer the details below

Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 9 - Other current liabilities

(¥ in lakhs)
. 31-Mar-24 | 31-Mar-23
Particulars
3 %
(a) Other payables
(i) Statutory remittances 494.15 889.07
(ii) Trade / security deposits received 155.39 52.49
(iii) Advances from customers 517.81 759.26
(iv) Mobilization Advances 2,305.34 1,717.42
(v) Others - Salary Payable 94.98 97.41
(vi) Others- Retention 906.50 306.49
(vii) Provision for Expense 17.89
(viii) Provision for Gratuity b T

Total

41,4979
(&)
=

[z




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED

Notes forming part of the financial statements

Trade Payables Ageing Schedule as at 31.03.24

(X in lakhs)

Particulars

Outstanding for following periods from due date of

payment
More
Less than 1-2 years | 2-3 years | Than 3 Total
1 year

Years
(i) MSME 507.49 0 0 0 507.49
(ii) Others 9,143.35 157.59 3z4.06 161.99 9,786.99
7iii) Disputed dues MSME - . - = -
{iv} Disputed dues Others . - - - =
{v) Urbilled dues

Total| 9,650.84 157.59 324.06 161.99 10,294.48

Trade Payables Ageing Schedule as at 31.3.2023

Outstanding for following periods from due date of

Particulars
payment
More
Less thaw |, 5 years | 2-3 years| Than3 Total
1 year :

: e il Years - :
(i) MSME . 0.39 . - 5 0.39
(ii).Others _ 6,33053|  63.62 186.13| 45140 7,031.68
(iii) Disputed dues MSME . - - . -
(iv) Disputed dues Others - - - - -
(v) Unbilled dues - - = .

Total| 6,330.92 63.62 186.13 451.40 7,032.07
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Name of the Company : VUB ENGIINEERING PRIVATE LIMITED

Notes forming part of the financial statements

Note 11 - Non-Current Investments

(X in lakhs)
Particulars 31-Mar-24 31-Mar-23
Quoted Unguoted Total Quoted Unquoted Total
. T T Z i 3 4
Investments (Al cost):
A. Other Investments
(a) Investment in equity instruments
Equity Shares of Associate Co.(fully paid up)
4900 shares of ¥10 each fully paid up in
VUB EXPORTS PVT LTD 0.49 0.49 0.49 0.49
Equity Shares of Subsidiaries (fully paid up)
20000 shares of 10 each fully paid up in
VUB PROJECTS PVT LTD 2.01 2.01 2.00 2.00
Equity Shares of other entities (fully paid up) 121.94 - 121.94 | 111.89 111.89
(b) Investmentin debentures or bonds
(i) of ather entities - - - - =
() Investmentin mutual funds
HDFC Long Term Equity Fund 1.00 - 1.00 1.00 - 1.00
HDFC Mid Cap Opportunities Fund 2.00 - 2.00 2.00 = 2.00
(d) Investmentin partnership firms
(i) Joint Venture 3,004.44 | 3,004.44 - 2,376.87 | 2,376.87
(e) Other non-current investments - 1.50 1.50 - 1.50 1.50
Total - Trade (A) 124.94 | 3,008.43| 3,133.38| 114.89| 2,380.86| 2,495.75
Aggregate amount of quoted investments 124.94 114.89
Aggregate market value of listed and quoted e B
investments
Aggregate amount of unquoted investments 300843 %580.56




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements
Note 12 - Other Non Current Assets
(X in lakhs)
Particulars 31-Mar-24 31-Mar-23
T T
(4) Security deposits
Securec, corsidered goed I
Jnsecured, considered goad 3,297.64 3,879 3%
Doubtful _
3,297.64 3,879.22
Less: Provision for doubtful depocits = ~ |
{R) Others
Secured, considered good
Unsecured, considered good
Retention Money 2,529.22 2,318.37
Misc. Deposits 199.24 198.69
Doubtful
2,728.46 2,517.07
< N Total 6,026.09 6,396.39
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Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements
Note 13 - Inventories
(X in lakhs)
Particulars 31-Mar-24 31-Mar-23
e 4
(a) Raw materials 2,356.84 1,603.00
{b) Work-in-progress (Refer Note below) 3,356.71 2,117.50
(c) Finished goods (other than those acquired for trading) - 48.37
Total 5,713.55 3,768.88
(Atlower of cost and net realisable value)
Particulars 31-Mar-24 31-Mar-23
T 4
Other items/ Work-in-progress 3,356.71 2,117.50
3,356.71 2,117.50
Note 14 - Trade receivables
(¥ in lakhs)
Particulars 31-Mar-24 31-Mar-23
] 4
Trade receivables outstanding for a period exceeding six months
from the date they were due for payment
Secured, considered good - 5
Unsecured, considered good 41.53 78.62
41.53 78.62
Other Trade receivables
Secured, considered good - =
Unsecured, considered good 8,767.83 9,613.12
8,767.83 9,613.12
Total 8,809.37 9,691.74
For Ageing Details please refer the details below




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
|Note5 forming part of the financial statements

[ in lakhs)
Trade Receivable Ageing Schedule as at 31.03.24
Outstanding for following periods from due date of payment
Particulars Unbilled
More
than 6
LEss St |6 eyt 1-2 years | 2-3 years | Than 3 Total
months 1 year
Years

i) Undisputed Trade receivable
(M UCRgU R ade fecvabie 1,365.00 | 740283 220| 1531 509| 1893 8,809.37
considered good
(ii) Undisputed Trade Receivables
considered doubtful - - " 2 . - =
(iii) Dispuced Trade Receivables
considered good = = B . . - =
v) Disputed Trade Receivables
considered deubtful = 5 . - P -
V) Unbilled Dues -

Total] 1,365.00 7.402.83 2.20 15.31 5.09 18.93 8,809.37

Trade Receivable Ageing Schedule as at 31.3.2023

Particulars

Outstanding for following periods from due date of payment

Unbilled

Less than 6
months

6 months
1 year

1-2 years

2-3 years

More
Than 3
Years

Total

(1) ljndisp'uted Trade receivables
considered good

267.2

9,345.97

31.53

31.12

15.97

9,691.74

(ii) Undisputed Trade Receivables
considered doubtful

fiii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered daubtful

V) Unbilled Dues

Total

267.15

9,345.97

9,691.74

A% \G\




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements
Note 15 - Cash and Bank Balances
(X in lakhs)
Particulars 31-Mar-24 31-Mar-23
i <
A. Cash and Cash Equivalent
(a) Cash on hand 49.26 108.59
(b) Balances with banks
(i} In current accounts 2,113.91 391.88
B. Other Bank Balances
Balances held as margin money or security against 3,180.17 2,662.13
borrowings, guarantees and other commitments
Total 5,343.35 3,162.60
Note 16 - Short Term Loans & Advances
(X in lakhs)
Particulars 31-Mar-24 31-Mar-23
3 3
(A) Loan/Advances to Related Parties
Unsecured, considered good 14.25 2.50
(B) Others
Unsecured, considered good
(a) Security deposits and Misc. Deposits 4,625.61 2,612.69
(b) Retention Money 1,885.45 1,837.68
(c) Prepaid Expenses 282.88 211.70
(d) Balances with government authorities
(i) VAT credit receivables - =
(ii) Income Tax Refund/ Receivables 318.52 316.46
(e) Others
(i) Loan/Advances to Others < =
(ii} Advances To Suppliers 201.73 34.37
(iii) Mobilization Advance Paid 525.00
Total 5,015.40
BRI\
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Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements
Note 17 - Revenue from operations
(X in lakhs)
Sr. No. Particulars 1:Mar-24 | 31-Mara3
8 3
(2) |Sale of Services
Contract Revenue (Refer Note (i) below) 45,418.12 31,214.88
(b) |Other Operating Revenues (Refer Note (ii) below) - -
Total| 45,418.12 31,214.88
Note
31-Mar-24 1-Mar-23
Sr. No. Particulars < 2 i
T X
(i) [Sale of Services comprises:
Construction Contract
Others 45,403.84 30,947.73
Sale of Scrap & Machinary 14.28 267.15
Total - Sale of Services 45,418.12 31,214.88
(i) |Other operating revenues comprise :
Total - Other operating revenues - -

h
5

)
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Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 18 - Other Income

(% in lakhs)
Particulars 31-Mar-24 | 31-Mar-23
T 4
(a) |Interestincome (Refer Note (i) below) 276.89 177.67
(b) |Dividend income:
Others 6.23 527
(c) [Other non-operating income (net of expenses directly 570.05 Lol
attributable to such income) (Refer Note (ii) below)
Total 853.17 434.16
Note Particulars 31-Mar-24 | 31-Mar-23
3 <
(i) |InterestIncome Comprises:
Interest from Bank Deposits 176.82 132.71
Interest From Income Tax Refund 14.15 17.74
Interest From loans/ Advances 8502 s
Total - Interest income 276.89 177.68
Note Particulars 31-Mar-24 | 31-Mar-23
4 3
(ii) |Other Non-Operating Income Comprises:
Rental income 26.80 24.73
Profit on sale of fixed assets 11.58 13.07
Profit on sale of Investment (Bond) - -
Capital Gain on sale of shares 0.40 0.83
Share of profit from AOPs 21913 177.95
Miscellaneous income 0.00 3487
Discount and Sunday Balance W /off 312.14 30.67
Total - Other non-operating income




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements
Note 19 - Cost of Materials Consumed
(¥ in lakhs)
; 31-Mar-24 31-Mar-23
Particulars
4 e
Opening stock 1,603.00 1,262.06
Add: Purchases 15,854.11 11,623.55
17,457.11 12,885.62
Less: Closing stock 2,356.84 1,603.00
Total| 15,100.27 11,282.61
Note 20 - Changes in inventories of finished goods, work-in-progress and stock-in-trade
(% in lakhs)
; 31-Mar-24 31-Mar-23
Particulars
i T
Inventories at the end of the year:
Finished goods E 48.37
Work-in-progress 3,356.71 2,117.50
3,356.71 2,165.88
Inventories at the beginning of the vear:
Finished goods 48.37 48.37
Work-in-progress 2,117.50 2,004.14
2,165.88 2,052.51
Net (increase) / decrease (1,190.84) (113.37)
Note 21 - Construction & Site Expenses
(% in lakhs)
Particulars 31-Mar-24 31-Mar-23
T T
Site Expenses 110.28 168.65
Fuel Expenses 977.87 1,044.72
Power (Electricity) 3275 61.17
Machinery Repairs & Maintenance 5142 60.82
Vehicle Repair & Maintenance 30.40 37.11
Hire Charges 1,136.96 1,047.44
Sub Contractor Charges 21,103.14 10,714.52
Freight & Octroi / LBT Charges 0.50 0.21
Departmental Royalty 92.19 116.55
Departmental Vat/Sales Tax 0.67 .
Miscellaneous Expenses 124.50 136.79
Labour Cess 226.44 212.72
Transport/Loading & Unloading Charges 119.63 152.82
Labour Charges 1,249.39 1,060.56
Departmental Charges 476.74 500.37
25,732.89 15,314.44




Note 22 - Employee Benefits Expenses

Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

(¥ in lakhs)
; 31-Mar-24 | 31-Mar-23
Particulars > 3
Salaries and Wages 1,203.06 1,078.18
Contributions to provident and other funds 3.08 2.56
Staff welfare expenses 7.88 5.32
Gratuity 64.55
Total 1,278.58 1,086.06
Note 23 - Finance Costs
(% in lakhs)
y 31-Mar-24 | 31-Mar-23
Particulars
3 3
(a) Interest expense on:
(i) Borrowings 1,009.65 855.76
(ii) Others 155.69 58.13
(b) Other borrowing costs 208.68 511.79
Total 1,374.02 1,425.68




Note 24 - Other Expenses

Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

(X in lakhs)
. _ 21-Mar-24 | 31-Mar-23
Particulars , ]
T T
Rentincluding lease renta's 21041 | 173.16
iRep'Jirs and maintenance - (ithers 18.58 22.65
Insurance 235.04 56.74
lRatez. and taxes 29.43 61.10
Travelling end cor.veyance 43.56 34.76
Business promotion 16.63 | 18.22
Donations and Contributions 1.36 1.33
Expenditure on CSR 21.61 18.87
Legal and Professional 357.33 532.13
Auditors Expenses -12.00 31.05
Security Charges o3 - 40.60 36.98
TDS Expenses - SR =
Misgellaneoué expenses 80.08 120.45
Valyation Charges = 5,
. Total| 1,066.63 1,107.66
. , . ,
Note 25 - Exceptional /Extraordinary items
. (¥ in lakhs)
. 31-Mar-24 31-Mar-23
Particulars - 3

Accumulated lossed in the Joint Ventures

Total




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 26 - Additional information to the financial statements

(X in lakhs)
Note Particulars
26.1 |Payment to Auditors
Particulars 31-Mar-24 31-Mar-23
T T
a) Statutory & Tax Audit Fee 12.00 13.50
b) Certification Charges - 4.00
¢) Other Audit Fees - 13.55
Total 12.00 31.05
26.2 |Contingent liabilities and commitments (to the extent not provided for)
Particulars 31-Mar-24 31-Mar-23
i T
Contingent liabilities
(a) Guarantees 6,074.57 7,098.16
(b) Other money for which the Company is contingently liable - =
(c) VAT Orders Jharkhand - 61.07
(d) Income Tax Disputed 6.62 6.62
(e} GST Appeal 1,220.80

Future cash cutflows in respect of the above matters are

at various forums / authorities.

determinable only on receipt of judgments / decisions pending

26.3
There are no Foreign Transactions during current year.

Disclosures required for Foreign exchange Transactions

Segment Reporting
26.4

The Company eperates in Single Business Segment of Construction and Development. Therefore the
company is of the View that the disclosure requirement of Accounting Standard - 17 issued by the
Institute of Chartered Accountants of India is not applicable to the company.




Name of the Company : VUB ENGIINEERING PRIVATE LIMITED
Notes forming part of the financial statements

Note 27 - Disclosures under Accounting Standards

(X in Lakhs)
Note Particulars Al-Mar24 SN e
i <
Details of contract revenue and costs
a |Contract revenue recognised during the year 45,418.12 31,214.88
b |Aggregate of contract costs incurred and recognised 1,50,338.01 1,47,178.26
profits (less recognised losses) upto the reporting date
¢ |Advances received for contracts in progress 2,823.15 2,476.68
d  |Retention money for contracts in progress 4,414.67 4,156.05
e |Gross amount due from customers for contract work 8,809.37 9,691.74
{asset)
Note 28 - Employee Benefit Plans
Hote Particulars
Employee Benefit Plans
a |Defined Benefit Plans
(% in lakhs)
Portimdays 31-M;r-24 31-M§|r-23
Provision for Gratuity (Annexure attached) 64.55
TOTAL 64.55 0.00

b |Defined Contribution Plan

included under contribution of funds.

The Company has recognized the following amount in Profit and Loss Account which is

(% in lakhs)

. 31-Mar-24 31-Mar-23
Particulars ¥
Employers Contribution to Provident Fund 2.56
TOTAL 2.56




Particulars

Amount (Rs.) as

on 31.03.24
Present Value of Unfunded Obligations 64,55,451.00
Net Liability 64,55,451.00
Amount in Balancesheet
Liability 64,55,451.00
Asset
Net Liability is bifercated as follows:
Current 5,86,657.00

Non Current

58,68,794.00

Net Liability

64,55,451.00
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Name of the Company : VUB ENGIINEERING PRIVATE LIMITED

Notes forming part of the financial statements

Note 30 - Disclosures under Accounting Standards (contd.)

(X in Lakhs)
Note Particulars 31-Mar-24 31-Mar-23
< <
Earnings per share
Profit / (loss) for the year 2,092.70 1,068.61
Less: Preference dividend and tax thereon - -
Profit / (loss) for the year attributable to the 2,092.70 1,068.61
equity shareholders
Weighted average number of equity shares 76.47 76.47
Par value per share 10.00 10.00
Earnings per share - Basic 27.37 13.97
Earnings per share - Diluted 27.37 13.97
Note 31 - Deferred Tax Asset
(X in Lakhs)
Particulars 31-Mar-24 31-Mar-23
Note < R

Deferred Tax Asset
Arising on difference between book balance and 51.81 51.83
tax balance of fixed assets
Deferred Tax Asset / (Liability) (Net) 51.81 51.83

of virtual certainty.

The Company has recognised deferred tax asset on unabsorbed depreciation and / or
brought forward business losses to the extent of the corresponding deferred tax
liability on the difference between the book balance and the written down value of
fixed assets under Income Tax. (or) The Company has recognised deferred tax asset on
unabsorbed depreciation and brought forward business losses based on the
Management's estimates of future profits considering the non-cancellable customer
orders received by the Company. (or) No deferred tax asset has been recognised on
the amount of carried forward tax losses and unabsorbed depreciation in the absence




Name of the Company: VUB ENGIINEERING PRIVATE LTD
Notes forming part of the financial statements

Note on Disclosures under Accounting Standards and other disclosure (contd.)

Note |Particulars
32 [AProvision is created when there is a present obligation as a result of a past event that probably
requires as outflow of resources and a reliable estimate can be made of the amount of the obligation
Provisions are not discounted to their present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will not, require a
outflow of resources, When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made.
Note |Particulars
33 |As per the provisions of Section 135 of the Companies act, 2013, the Company is required to spend
during the year € 21.48 Lakhs (Previous year ¥18.26 Lakhs) towards Corporate Social
Responsibility(CSR] activities,
(X in Lakhs)
31.03.24 |31.03.2023
1 |Gross amount required to be spent by the company during the year 21.48 18.26
ii |Amount spentin cash towards Corporate Social Responsibility is
(a) Construction/acquisition of any asset - -
(b} On purposes other than (i) above 21.61 18.87
lit |Shortfall at the end of the year " %
v |The total of previous years’ shortfall amounts = =
v |The reason for above shortfalls NA NA
vi [The nature of CSR activities undertaken by the Company
vii _|Details of related party transactions 21.61 18.87
Note |Particulars
34 |Inrespect of the year ended 31 March, 2024 the Board proposed a dividend of NIL.
Note Particulars
35 [Previous year's figures have been regrouped / rearranged / reclassified wherever necessary to
conform to the current year's classification / disclosures.
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VUB ENGIINEERING PRIVATE LIMITED

Notes to Financial Statements for the year ended March 31,2024

36 Additional Regulatory Information

a There are no proceedings that have been initiated or
benami property under the Prohibition of Benami Pr

pending against the Company for holding any

operty Transactions Act, 1988 (as amended

from time to time) (earlier Benami Transactions (Prohibition) Act, 1988) and the rules made

thereunder.,

b The Company has not been declared wilful defaulter by any bank or financial institution or other

lender.

¢ Relationship with Struck off Companies

Name of struck off Company Nature of Balance Relationship
transactions | outstanding with the
with struck- | as at March Struck off
off Company 31,2024 company

NIL - - -
L

d The Company has complied with the number oflayers prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017, and there are no
companies beyond the specified layers.

e Utilisation of Borrowed funds and share premium;
A. The Company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (“Intermediaries”) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”); or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
The Company has not received any fund from any person(s) or entity(ies), including foreign entities
("Funding Party”) with the understanding (whether recorded in writing or otherwise) that the
company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

f Undisclosed Income : The Company does not have any transaction not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income-tax Act, 1961). Further, there was no previously unrecorded income and no additional
assets were required to be recorded in the books of account during th




VUB ENGIINEERING PRIVATE LIMITED
Notes to Financial Statements for the year ended

March 31, 2024

g Details of Crypto Currency or Virtual Curren
Crypto currency or Virtual Currency during
Company has also not received any deposits
trading or investing in Crypto Currency or V

37 Events after the reporting period
There was no significant event after the end of the reporting period which requires any adjustment or
ts.

disclosure in the Standalone Financial Statemen
As per our report of even date attached

In terms of our report attached.
FOR SHAH & TAPARIA
ICAI FRN: 109463W

W
KESH F JOSHI

Partner
ICAI M. No. 102880

Place : Mumbai
Date: 06/09/2024

cy : The Company has neither traded nor invested in
the financial year ended March 31, 2024. Further, the
or advances from any person for the purpose of
irtual Currency.

FOR VUB ENGIINEERING PVT. LTD.

(272

THAKKAR/DATTANI
DIRECTOR (DIN: 00561951)
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VUB ENGIINEERING PVT. LTD

103, Business Park, Jn. of Deraser Lane & Tilak Road, Ghatkoper (E), Mumbai - 400 077.

CIN.: U29290MH2005PTC154033

F.Y. 2023- 2024

Note 1: Corporate Information:

VUB Engiincering Private Limited is a Private Limited Company domiciled in
India and incorporated under the provisions of the Companies Act 1956. The
Company is incorporated on 16t June, 2005 and is engaged in the business of
Civil Construction.

Note 2: Summary of Significant accounting policies:

1 Basis of preparation of financial statements:-

These financial statements have been prepared to comply with the Generall,
Accepted Accounting Principles in India (Indian GAAP), including the
Accounting Standards notified under the relevant provisions of the
Companies Act, 2013.The financial statements are prepared on accrual hasis
under the historical cost convention. The accounting policies adopted in the
preparation of financial statements are consistent with those of previous
year.

2 Use of Estimates:-

The preparation of the financial statements in conformily with Indian GAAP
requires the Management to make estimates and assumptions considcered in
the reported amounts of assets and liabilities (including contingent liabilitics)
and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements
are prudent and reasonable. Future results could differ due to {hese
estimates and the differences between the actual results and the estimates
arc recognised in the periods in which the results are known / materialise,

108, Dr. Az kar Roag

Opp. Bherat ata Cinenu'.

Lalbaug, Parg),
Humbai - 409 013,




3 Inventories:-

a. Raw materials, Components, Construction materials, Stores, Spares and
loose tools at cost or market value whichever is lower.
b. Work —in-progress

Project & Construction related work—in-progress at cost or market value
whichever is lower till such time the outcome of the job cannot be
ascertained reliably and at realisable value thereafter.

4 Depreciation and amortisation:-

Depreciation on fixed assets is provided using the written down value method
based on the useful lives of the assets as prescribed in  Schedule 11 to the
Companies Act,2013. Depreciation is charged on pro-rata basis for assets
purchased/ sold during year.

5 Revenue Recognition:-

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.

Construction Contracts:-

Contract revenue and expenses associated with the construction contracts
arc recognized by reference to the stage of completion of the project at the
balance sheet date. The stage of completion of project is determirned by
considering all relevant factors relating to contracts including survey of work
performed, on completion of a physical proportion ol the work done and
proportion of contract costs incurred. When it is probable that total contract
costs will exceed total contract revenue, the expected loss is recognised as an
expense immediately irrespective of stage of work done. Variations. claims
and incentives are recognized at advanced stages when it is probable thai
they will fructify.

Revenues from other contracts are recognised as and when services are
rendered.

Revenue from Construction of Building is recognized on Project Completion
method.

Opp. Bharst Yiata Cinema, _{'_f
Laibat_ls, Parel,




6 Other Income:-

Interest income is accounted on accrual basis. Dividend income is accounted
for when the right to receive it is established.

7 Fixed Assets (Tangible / Intangible):-

Fixed assets are carried at cost less accumulated depreciation / amortisation
and impairment losses, if any. The cost of fixed assets comprises its purchase
price net of any trade discounts and rebates, any import duties and other
taxes (other than those subsequently recoverable from the tax authoritics),
any directly attributable expenditure on making the assct ready for its
intended use, other incidental expenses and interest on borrowings
attributable to acquisition of qualifying fixed assets up to the date the asscl is
ready for its intended use. The Company has adopted (he provisions of para
46 / 46A of AS 11 The Effects of Changes in Forecign Exchange Rates,
accordingly, exchange differences arising on restatement / settlement of long-
term foreign currency borrowings relating to acquisition of depreciable fixed
asscls are adjusted to the cost of the respective assets and depreciated over
the remaining useful life of such assets. Machinery spares which can be used
only in connection with an item of fixed asset and whose use is expected to
be irregular are capitalised and depreciated over the useful life of the
principal item of the relevant assets. Subsequent expenditure on fixed asscls
after its purchase / completion is capitalised only if such cxpenditure resulls
in an increase in the future benefits from such asset beyond its previously
assessed standard of performance.

Fixed assets acquired and put to use for project purpose are capilalised and
depreciation thereon is included in the project cost till commissioning of the
project is ready for its intended use.

Capital work-in-progress:

Projects under which tangible fixed assets are not yet ready for their intended
usc are carried at cost, comprising direct cost, related incidental cxpenses
and attributable interest.

8 Foreign Currency Transactions:-

Foreign currency transactions are recorded atl the cxchange rate prevailing al
the date of transactions. Exchange gains and losses arising on scttlement of

o 203, Centre Paini Bidg,
! 400, Br. Ambeckar Road,

€ | Opp. Briarst Yata Cinema

7%,“ Laihaim, Parel,
'p/}%umbai -§0a 83,




such transactions are recognized as income or expensc in the year in which
they arise.

Monetary assets and liabilities related to foreign currency transactions
remaining unsettled at the end of the year are translated at the yearend rate
and difference in translations and unrealized gains or losses on florcign
currency transactions are recognized in the Statement of Profit and Loss.

Non-monetary items, which are measured in terms of historical cost
denominated in a foreign currency, are reported using the cxchange rate af
the date of the transaction.

9 Investments:-

Long-term investments (excluding investment properties), are carried
individually at cost less provision for diminution, other than temporary, in
the value of such investments. Current investments are carried individually,
at the lower of cost and fair value. Costs of investments include acquisition
charges such as brokerage, fees and duties.

Investment properties are carried individually at cost less accumulated
depreciation and impairment, if any. Investment properties are capitalised
and depreciated (where applicable) in accordance with the policy stated lor
Fixed assets. Impairment of investment property is determined in accordance
with the policy stated for Impairment of Assets.

10 Employee Benefit:-

(a) Short term employee benefit:
All employee benefits payable wholly within (weive months of

rendering the service are classified as short term employec benefits.
Short term employee benefits including leave are recognized as expense
at the undiscounted amount in the profit and loss account of the yeit
in which the related service are rendered.

(b) Post-employment benefits:-
Contribution to “Defined Contribution Schemes” such as Provideni
Fund is charged to the profit and loss account as incurred.




11 Borrowing Cost:-

Borrowing costs include interest, amortisation of ancillary costs incurred and
exchange differences arising from foreign currency borrowings to the extend
they are regarded as an adjustment to the interest cost.

Costs in connection with the borrowing of funds to the extent not dircetly
related to the acquisition of qualifying assets are charged to the Statement of
Profit and Loss over the tenure of the loan.

Borrowing costs, allocated to and utilised for qualifying asscls, pertaining (o
the period from commencement of activities relating to construction /
development of the qualifying asset upto the date of capitalisation of such
assct are is added to the cost of the assets. Capitalisation of borrowing costs
is suspended and charged to the Statement of Profit and Loss during
extended periods when active development activity on the qualifying assets is
interrupted.

12 Segment Reporting:-

Single Segment

Accounting Standards Interpretation (ASI) 20 dated 14wt February 2004,
issued by the Accounting Standard Board of the Instituic of Chartered
Accountants of India, on AS 17, Segment Reporting clarifies that in case, by
applying the definitions of “business segment’ and ‘geographical scgment’
given in AS 17, it is concluded that there is neither more than one business
scgment nor more than one geographical segment, segment information as
per AS 17 is not required to be disclosed.

13 Leases:-

Assets leased by the Company in its capacity as a lessee, where substantially
all the risks and rewards of ownership vest in the Company are classificd as
finance leases. Such leases are capitalised at the inception of the lease at the
lower of the fair value and the present value of the minimum lease payments
and a liability is created for an equivalent amount. Each lcase rental paid is
allocated between the liability and the interest cost so as to obtain a constant
periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of
an asset substantially vest with the lessor are recognised as operating leases.




Lease rentals under operating leases are recognised in the Statement of Profii
and Loss on a straight-line basis.

14 Earning Per Share:-

Basic earnings per share is computed by dividing the profit / (loss) afler tax
(including the post tax effect of extraordinary items, if any) by the weighted
average number of equily shares outstanding during the year. Diluled
earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if anv) as adjusted for
dividend, interest and other charges to expensc or income (net of any
attributable taxes) relating to the dilutive potential cquity shares, by the
weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from
continuing ordinary operations. Potential dilutive equity shares are deemed
to be converted as at the beginning of the period, unless they have been
issued at a later date. The dilutive potential cquity sharcs are adjusted for
the proceeds receivable had the shares been actually issued at fair value e
average market value of the outstanding shares). Dilutive potential equity
shares are determined independently for each period presented. The number
of equity shares and potentially dilutive equity shares arc adjusted for share
splits / reverse share splits and bonus shares, as appropriate.

15 Taxes on Income:-

a. Current tax is the amount of tax payable on the taxable income for the
year as determined in accordance with the provisions of the Income Tax
Act, 1961.

b. Minimum Alternate Tax (MAT) paid in accordance with the tax laws.
which gives future economic benefits in the form of adjustment to future
income tax liability, is considered as an asset il there is convincing
evidence that the Company will pay normal income tax. Accordingly, MAT
is recognised as an asset in the Balance Sheet when it is highly probable
that future economic benefit associated with it will flow to the Company.
Provisions for current tax are made on the assessable income at the tax
rate applicable to the relevant assessment year.




¢. Deferred tax is recognised on timing differences, being the differences
between the taxable income and the accounting income that eriginate in
one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws cnacted or
substantively enacted as at the reporting date. Deferred tax liabilities are
recognised for all timing differences. Deferred tax assets are recognised for
timing differences of items other than unabsorbed depreciation and carry
forward losses only to the extent that rcasonable certainty exists that
sufficient future taxable income will be available against which these can
be realised. However, if there are unabsorbed depreciation and carry
forward of losses, deferred tax assets are recognised only if there is virtual
certainty that there will be sufficient future taxable income available to
realise the assets. Deferred tax assets and liabilities are offset if such
items relate to taxes on income levied by the same governing tax laws and
the Company has a legally enforceable right for such set off. Deferred tax
assets are reviewed at cach balance sheet date for their r alisability.

d.Current and deferred tax relating to items directly recognised in

reserves are recognised in reserves and not in the Statement of Profit and
Loss.

16 Impairment of assets:-

The carrying values of assets / cash generating units at each balance sheet
date are reviewed for impairment. If any indication of impairment exists, the
recoverable amount of such assets is estimated and impairment  is
recognised, if the carrying amount of these assets exceeds their recoverable
amount. The recoverable amount is the greater of the net sclling price and
their value in use. Value in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor. When
there is indication that an impairment loss recognised for an asset in carlier
accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of Profil and Loss, except in
case of revalued assets.

17 Provision for Contingencies:-

A provision is recognised when the Company has a present obligation as a
result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted o their
present value and are detgg

quired to



settle the obligation at the balance sheet date. These are reviewed at cach
balance sheet date and adjusted to reflect the current best estimates,
Contingent liabilities are disclosed in the Notes. Contingent assets are nol
recognised in the financial statements.

18 Operating cycle for current and non-current classification:-

Operating cycle for the business activity of the company covers the duration
of the specific project / contract / product line / service including the defect
liability period, wherever applicable and extends up to the realisation of
receivables (including retention monies) within the agreed credit period
normally applicable to the respective lines of business.

19 Cash and Cash Equivalents:-

Cash and cash equivalents for the purposes of cash flow statement comprise
cash at bank, cash in hand, deposits with banks and other short-term
investments with an original maturity of three months or less.

20 Cash Flow Statement:-

Cash Flows are reported using the indirect mcthod, whereby net profit before
tax is adjusted for the effects of transactions of a non-cash nature, such as
deferrals or accruals of past or future operating cash reccipts or payments
and items of income or expenses associated with investling or financing cash
flows. The cash flows from operating, investing and financing activities of the
Company are separately mentioned.
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